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['hutrrrcd Aceolilllillls

To.
The Boarc.l of Directors,
Sampark Inriia Logistics Limitecl
(f;'ormerlrv ]otottn as Sannpatlc hulia
(hereinafter re..fenecl to as the ,,Lsstter 

C
2"d floor^ l7l:3. Sampark Arena
Mathura Roacl. Faridabatl, Haiyana, l2l

To,
The Board of Directors,
linshore Management Services Limi
(hereinaJier rc.ferred to as the ',Booli R

105. 4855-56. llulrrrs ltrett
?,{, Ans;ui Ro;rd, l):rry4*urj, Ners 0elldl1000?

[rnill: 4gdriljgnilsru illobile_9312?58j55

ics Private Limited)
')

I"eatl A4atnger " or ,,BRL,!,! ")

("Fo") of equitv shares b.1, Sampark Inclia L,ogistics Limited

lssue Price and Ke,v performance Indicators (KpI).

3:.lr3t:t:ll1l.,:.ify certai'i'fo.rrari.n rv'rctr is proposecl ro be i'cludeder'ng lrospectus,?r.spech,rs ("Draf1 .tr.er D.curne,ts/of-fer Doc.rnrents.i).

Anandlok, Illock-A" Roorn No:207
227 AJC Bose Road, Kolkata_700020

l)ear Sirs/Maclan"

Rel': Proposed Initial public OfTe
("Company or irsuer")

Examination report on BasisSub:

We. the r-urdersigned have been requestecl
in the_ Draf't Recl Herring prospecius,Ifl.ed
narnclv:

(a) In corutection r.rritlr the
verifi ed the infbnna tion

(b) the KPIs (as set out
("tsoard") pursuant
B.

calcr,rlatr of tlie basis for the issue prrcc of thc Lqurt' srrares i' the ofl.er, \.r,e haveset out ln nnexure A

below have approved bv the audit cortniittee
to their resol dated 25.09.2025 in rclatior.i tcr

the BasisWe have exaurinecl and verifiecl
IPO rvith the Restated Financral Statenreut,

of.the board ofdirectors olthe Conrpanv
tlie Conrpany. as ir-rclu<lecl in Annexure

Issue Price a'd KpIs of the Issuer conrpanv fbr i'cl'sion i' the proposed: relevanl records and other supporteci doclunents.

Based on the proceclures pertbnned. ev
representzrtlous prorrided bv the manaRernen

s obtained a'd trre infromratio' and erpla'ations ,lr.r,r.lecr t. us- aro'g rvitrrile confiinn that:

(ii)

(i)

the infornratiorr in Annexure

the amormts statecl h Annex re A & B have beeu accuratell extraoted ti.ru *re nestated Financralcords prorrided b_r, the Companr,: anrl
Stateruents and other relevant

statement or ornission rvhich u
and will enable investors k) rna a rvell-inlbnned decision.

We heretr_v confinn that rle have corrclucted
al'utexures tl-rereto) in accorclance r.r,ith the

& B is true, l'air, correct, accurate, contplete. and clo

:t:t.i:]1;l:r 
tile courenrs of rtris oerriticaie n,irt.oaing

not contain anv untrlle
in i1s tbnl or conte\t.

2016l" issued by the Institule of Charterecl
reasonable assrrance that such cletails are in
to_us. rit aii material respects; the atbresaid G
"Code of Ethics" issueii b-v the fcal, as rei
relevant applicable requirernents of the Stan<
,l u d i / s atu:l f?evi e vp s o./' fl i s t o r i c a l F-i n anc i a l
rssued bv the ICAI.

examrnation or trre intbn.atio' gi'en i' tLr.is certiticate (rncludi*g themce Nr:/e on the lleports or Cert:i/ic.otes./br Speciot pt,trpo,se,s (llevised)untailts of India C,/C{f). as revised il.oul til,r. to time. to obtaur agreenrent wth th. books of accounts a'6 0ther relerrant recor<is pro'ided
:j:,::.*,t:::rfa{."s rl]:j 

",: 
compll, rl,irh rhe ethical recluiremenrs of the;ecl fronr time to tirne. we also co'finrr that ue have comprreri with therd on Qualit,v Control (SeC) l, 'elnliy,_(.,onriri"'/a, p,r*, thctr per./bnn'rlhffiffd 

C)ther .lsstrrance and Re|atcrl Sen,ices Ertgagentent.s,.



To the best of ou knou,lerJge ancl belir
produced" explanations and clari fication

This Certificate has been issued at the sp
not be used b-v arry other person or tbr a
dutlr e1'.r'. ibr arry other pr"rpose or tcr
corne r.rqthout our prior conselrt in vr,ritin

We also authorise,you to cleliver a copy
authorities as requirecl b-v lar.v.

The inlbrmatiorr tbr the issuance of this
has bccn concculcd or rnisrcpr.esentecl.
rnfunated to the Book Rrurnilg l_eacl Ma
Stock Exchange. In the absence <ifany cor

I SPG Associates
[hart*rrd Areounturls

matters correretl in this certifjcate

-I'lranking 
Yor-1

For SPG Aslocinfes
Chartereci Accountants
Firlr's Registratron No: 0l I

CA Deen
Partner
Menrbership No. ()g9466
Plaoe: Delhi
Date: 25.09 .2025

l},::::::l:f M1"ns"'11":l.oi,rhe Cornparrv tbr their proposed rpO and shorrkjotner plu.pose. Accordinr
,, 

"n 
.; tJ;;;;; ;ffi ;l'f;,]J l::,iiiliJ,':'fi :[i ::ill].;ii,i il:ill ;*l

I 05.'185.5.56. lhrbllrrs Slre,r,t

l,L, ,{nrari llold, 0ar1,;rgiurj. \le*,0rllj"l 10001

[ur d I {rlrkllr:r$uui-lu r}l nbile-9i I ]25git55

' tlris certificate is issr-Lecr on the hasis o'exami'atron of records" docurnentsrovided by the managentett ofthe colnpauv- 
--"""'

this certiticate t. SEB'. ROC a'd the stock Excha'ges or any other regr_rlaton-

tificate is tur-re ancr correct to the best of .u kno*eclge and beiief a'd r.rot'ing: ctitifinn that any chanses that ,* ,no:,-t* ur;;;; 
", shall irnmecliatelv beger tilJ the tlate trre Equiiv-sirares t' ,i 

"'c"*rr.lr'runur.,.n." trading .n themu'rcation frorn us, you n'oy assunlc that trrere rs no clra'ge in respect of lhe

D
Da.va

r'"tN:?so8qq66p*azTf I



tR) SPG Associates
Chirrlrrtd Acrourrlurls

QUALITATIVE FACTORSI

Soure ol the qualitative firctors, wjrich

Established ancl proven tmck

QUANTTTATIVE FACTORS

Quantitativc factors that lbmrs the basis t,

l Basic & Diluted Earnings per share

i 05. .1t.55-56. ll;rilr;rrrs St reri
I'1, Ansuj lto;rd, 0uyryur;. Ney, Ilclljl1000?
g_IggddLjlt$irdkffi fitobite-931?258j55

Anne:iure A

BASIS FOR ISSUE PRICE

the basis for cornpr_rting the pnce. are *

Leveraging the erperience ofou:
r:xpenenced ruanagetnent team a

For a detailed ciiscussion on the qualitativ
titled, "Our Busittess", begirirring on
Prospectus/kospectus.

Cordial relations v,,"ith our c
a mottvated ancl elTicient vvork tbrce

Qualitv Assrrance & Control

fuctors lvhicll lonn the basis tbr ccurpi-rting thepage no. [r] of' rhe ltrafr n"(i U*Lng
pnce, please refer to Sectiur

Prospectus/ Recl Herring

computlng the Ofler pdce. are as lbllou,s;

EPS) as adjustecl for changJes in capital for last J vears:
Earnings Per Share as rtheC Restafed Fi nan cial Inlilrnt ation

a, Ilusic & Diltterl Ep,S: EpS lta,s been
:r,ii::d :t P.i:::'t,1,'eightecl at,.,,ge ,o, oJ,.rhare,s .rrtstandittgfot. partic,larng Standartl 20 (t,S-J7) 'Ea,nings por ihoro' irrj,na bt, ICt.ll.

peri od/vear in acc:orclance v,ith,

b. Ll/eighted average; Aggregate o/, i.e. (EPS t It/eight) Jbr eacl,r ;,,scu. i T.otal of veight.s
# 

,On June 13, )024 Companv has allotted r

Shares /br ever.v One equiy share. The EpS
'12'500 Ec1ui4, grh677ss as l3oltLts share i, the ratio,J.2;r i.e. I\t,o'quiats lteen shown separately giving r.ettospectiye lii.rt o1.So,,,u.g allorment.

2. Price to Earning (p/E) Ratio in relati to the Issue Price of { [r]/_ per equity, share of tace r,alue of Rs. 10/_each

Farficulars
Basic & Diluted EpS tRs.

With RetrospeitiG
Effe,ct of Bonus#

As per Restatecl
tsook ValueYear ended March .l t. iOZ:

Year ended Marctr :r I, :flZa
Year ended March 3 t. Zf.r:S

Pnrticulars R.atio at the Floor Frice F/E Ratio at the CAp Frice
wirh

trospective

ct ofBonus#

As pcr
RestaterJ

(Booli Value)

wirh
Retrospectit,e

Effect of Bonus#

As per
Restafed

(Beioli Value)P/E ratio based on tt,e A..* g
?llS"d EPS as on March 31,2025
P/E ratio based on tt* WrlSlrt".l
Average EFS

Notcs; 'I'he p,p Rotiuif il, *r*r runfr,.a dit,itling lssut Pric'tt rvith Ep,\



Pa rticu la rs

P/E Ratio

Pr rticula rs
Ycar errdecl Marclr 3 I, 2023
Ycar ended March 3i. ZO:.t
Year endcd Marclr I f . Zf:S

2 l.3I%o

Pa rti cu la rs Wifh Retrospectiye
Effcct oJ'Bonus

As per Restated
(Bool< Value)

%r\ur r\sset value pcr Equitv Share as of h 31, 2025

Nanre of Companv

Peer Group#*
Orissu Bcngal Carricr Linritcd

il 0.35G]l Logistics Comrnerce Lunitecl 30.489 24

VRI-, l,ogistics Li.nrited 6,485 31
t23.99 3. r6.094.80

_ _ *Eu"l99g_pln-v
Sampark india i.ogistics Limited^

rpq j sPG Associates
{,hilrrrd Accorurtluil

u fhu irrdr,,ri?i6h iiffi
T'he industrv avercge has been calcu.la

3. Avera Return on Net Worth for last 3

Lle i g I tt e I o re r u g c: .iCR,.;g n;A.r. *;,
I(l(cturn on A:t:! [l,orth u ll,e igttt) lit. cach

Note: Net rvorth has been computed by a
fi nancial inlbrnt ation. Revalualion reserv-e
fbr calculating Resen,e & Surph-rs.

105. J855-5t. Hott,no S'r*rL
?,1, Ansari Ro;rd, 0ary;rguri, j\ru,0nlltj_l 

I0001
Erl dl: sfgdrllr${ailxjijti r}lobil e-931 ?Z5B j55

d<:Tedfron r,ru ,d
s the arithnletic avet'age p'E oJ'the itcrustrr, pae,r ser,i.scro'ed in thi,s sectiot.t.

r the Com Rcstated Fin.ancial In fo rmation

tte,i,qhtetl Refir,.n ,.,n Nllt Ftr!ortht{ividettl@
t ;' [T'otal o/'u,eightsJ

{. Net Assefs Value

N o te : i\ c I l,.s.t c t t' n t, i/ p" r r"1i t1,, n oiio pi
as dtvtded by !he tttrntbet. o/'t:tlttitics slnics ,

5, Comparison u,ith other listecl compa ndustrv peers:

Considering the natrre ancl product rnanul-i
peer colnparlles nientioned bel<xv are not stn
taken into consideration as peer contparative

egatr'g share caprtar and reserves a'd su4;lus as 
'er 

the ar-rchtecl restatedrniscellaneous expenditure 1to trre exrent n;;;;;;i; oriJ is n.t eonsirrerecl

"to|aI assel,s lrtr rur,t l:
,tding a.s at llrc erul oJ'r-eariperiotl.

;lf 1Ll :rl,c."nllmny, rlu.nover and size of busuress ol. our Cornpany. rhe

:i":::lT:::9- lo:*:.,.1 the betou. rnenrioned lisred compan_v trave beensted crtrlpanies and has been inciudecl t<rr t.oaa oonr,;;;;l;;;;

xr ()t.t.st(tet.tng llte ttaturc and .size <{ hrsitte.s.s
(ompat.ts(.)n is nol possihle. Hotyever, lhe a
" fJased on.fitll cc>mpletecl financial ),ear ert

::;_o:i,' 
r.' :.hr P e c r C t t nt prt r t i c s ; .,1 t t n t lo I Re p o r t s*+ (..',\,lP as on l.l,0g,)025 Jbr pccr Grot)p an,

['the L]ontparry, the peer,s rne)) t.tot i;;;rth;;""*ru
t c' om p a n i e,s hcn' e lt e e n. i nc., ltul e tl for b r cta t.l e t, c rt nt p a r i,t rtrt.
on A,'llarch 3l, 2015 on llestatecl ba,si.s
,l!;l,1tn"t, ertltnnge clara (igure,s as ort 1../arch -jI, J0l.r)
t r u t))!q$**!tt r (' t n1 p 4 4,.

Ilcnce a .stricl



rft j 
SPG Associates

[harttrred Accorurlurls

Kev metrics like revenr_re glorvth, EBIDT
Dasrs lor ertah-r.ating the orrerall perfbr.ruar

^. Financial KpIs of fssuer Compan.v

I. Comparison of KFIs rvith lisfe<J Indr
Considerrng the nature ancl pro<_luct ntanut
v(./,,rp(rr\., ure pe.er collil)anles tnelttionetl
colnpanv have beeu taken jnto considcrat

Annexure B

ration al a nd Fin a ncial perfo rm ancer In dica to rs :

Margin, PAT'
of the Issuer

< u1 toh'hs e.\ca

rv Peers;

< ut tatills c.\:ce
Orissa Ben I Carrier Limited.

Margin aucl fbr,r, balarrce shee{ ratio are rnonitorcd on a pentrdicConrpanv

I05. 48s5.56. Itrrr tnnsliiiil
?d, Ansari ltold, llaryng:urj. New llclhjl 1000?

lrlril; 4$ddir*$rail*m [Iobile4ll ?258355

and t.atio.s

and rcttios

Ke"v

coml:anson onlv

ured b-rr trre issuer corlrpsl1:. tllmo'er a'cl size o1'b*siness of the iss.Lrer
l]r^1:" not strictly coi'parable. ltnur"r,.r. th*lr.to* u.,eutio'ecl listeclas peer corrrparatr'c ristecl cornpanies anci rras bec' rnc.rcreci ror broacl

Particulars
3 I -03-2025l otal Inconre 31 -03-202J

20,1611t)Grorvth (%) 18,2(r-.1 23 18.81 8 2l
lievcnue frortr Op",r.r ffi 42.8lol'

2(1.096.51EB ITDA (Opero Li ne-F;|, r ) lB,149 (18 18.816.83
1 .616 48ELrrTp^ MGm I .200.91

287 5-l
PAT Margirr 1Zo)

4f!tLrasicaffi
EPs,Es_lu e r,rlggqtlEi rn^;; hve efl'ect)-l 

oLrl ]3ettorf,t
TotalNet WorthNil 3.339 42 1.575 58

2.840.03
23 42%ROCII (%)

Dcbt Eqrutr. Ratic, 6 otnf f-i<.lnr,,rr

Pa rticu la rs

3l -03-2025 3 I -03-2024 31-03-2023Total Inconre
30,568.22 :i3,517 78Growth (%) 36.851.73

Reveurrc fi.ont Operatirrlr
i0.489.24 33.279 82EBITDA (Operating profi r)

EBITDA Margin (%)

PAT Margin 1%t
EPS (Basic & Dih"rred)
10ml boITO\Vtllgs

Iotal Net Worth (fNW) )?222:16
9,0 ji.0:l l?164: ?7

8.143 93
!ef ,2Q

8.57 r l6RONW (%)
ROCE (%)
Debr Equity' ltatiu ('i otal



lffi) SpG Associates
ffi

Pa rticu la rs.-
Total Income

Grou'th (%)

GB

i05. 4855,56. llu}rns Strr

lil, ,.tnsirri ltolrl. lln'yirg;urj

lirrrlil; :1i,,:,llllt . r:tn iil.ttt-ru
< ut lal(h,s r.tcL

-1

r4l

. \rw lldjii-l 10001

ril lhbrle.9Jll?58i55
--------%
')l perc(.nta.qe antf rati/
nnited*

3 I -03-202s 3l -03-202J 31-03-2023
6 ir/li .1" 6,-t-15 7.1 4 llOzt?

t 1'".:qq'.&r{bs{plr----
{ 5f Itun (oPetati iit)
I [BI'f DA Marpin r u.4,) ----*_*--
j

I Cio*,lh (%l %
r-,'r t rvtarglll (u/o)

_lrj) (.rEsrc & l)iluted)
I urar lJorrotv'll1gs
_: - - - - ----..._. Y-..-__......__...

I'ourl Nct Worrlr tINWJ
RONW (%) ----.__-"--
r

^\ru[ ("/0)

uent Lqrut) Ratio ("f'otal 13c,rrorr urg/1il

0.93%

6,485.3 i i

s5.7 t%
(:,445.36

Ii?oro/

646 69 648.3 8 ?t? iQ
e.91% i**---------+
360 55 i--
0.05% i

%F

5.56% !

lA.06Yo

3$ 37

180.18%

5 s9%

5.l8ol'
128.62

556 74%
1 | )o/.

_5.87 i 7.17 l -286.2{)

49t 87

155.49

82 72o/o
I ).4a/^

(\ (\(\o/-
/,\J\J /tt

I r ,u.+6. y)

i 2l.Bs%

i 21 t:)o%,
1% 63 )tJ%

Parficulars

TillJr.*""
Grorvth (%)

: 
-. --, .']1
< tn lalills e.\:ce

J.tt)
t'ce

VRT, I

3l -03-?nr-l
3l -{}3-?n25

_ _"b,{!rLr lrrrrtt9u

3t-03-2021
3,18,6.+0.00 2.90-971 .85 )

q <10,/^ 9.27yoeveltle trottt ()pera tion
3.16,094.80

22.t3%
EBITDA (Ot,*ratine p-fir, 2.88,862. rJ3 2,64,852.t8

I EBITDA Margin (%)

I

'

1 uro\\11r (,/u)
II rA I vlargln (,%)
i;;:=:=*---
I _r.r.,)-(ljasrc & Dil|lted)
I louu SorTowrnt{s

r

r

-^-;.*-.-_ --------___--%

ruro\\'in8fl'Nry'surrca; .lll rhe financiot iryiiiirn, 1*1
ntade by'aforesaicl c.otnpartie.s to stoclc exclrc,
'alio.r.

0-rplanation fbr the Kel,performance InclL Total Income nruin, Rerenue fi.ont (
Sltatentents,.

). 'l'otal Inconte Groy,Ih (94) is calcrrl,atctl

, ol'thtt prec..edin.q pet.iocl. tlit,itlccl b.v Tott.\. t(( r,( t.t t tc J ro t n op ( ro t i ( ) t1.\ n? c an s Rt r.,c t.t L,,l El3lTD.4 (operalng proJit) mearts Earn
nas been an.ived ol b-r, obtaining rIrc pr
dept'eciation and amotlisatiot ayu! reclt.tt. EIJII'DA A4argin i,g calct,rlatetl as EBII:L

i Lr.Trloratents totat profir o1tn, m" ji,7. P,11"-Crotuth (%) is ialiulaie"I a, o"prx
divided bv p..1T o/'the ltrecetlin,g peiiod.

s7295.92 39.:192 86 40. 1 6i ..i 6

15.t7%
t8. I 3% | 1 640/^

I8293.29 rJ.885 I I 32.320 06
r0).89% tt% 10t B6V"

-- 5 t2Y:_

2tJ.91

3.08%

10. l8
!2}!A

iB.8rl
r,22.575 l8 I 0i,632 87 7 |.972.A1
1 08,a55.56 i 9{.j79 0.1 97,584. I itgt)r!, I oisn 39.7201)

).1 ,1)0./^
I I J)o/^ 9.70%

ll0l.t-l 074

lhe Restaled Finrnc,ial

I t,ut,.\,'.v peer menti.tned abcn,e i.s 
'ot.u.cer.fi,trrr.nl*;grlr;,")Jilrr\gi.sJbr the respective vee/,/,pe/to(l to c,r.>117p7,1n ,/,u ,r,,r,r.r,rp,rrt{irtg./ittancial

ators
)erattotxs and Othey Income,g a.s apltearec{ irt

s o percentqge <y'','otar Income of the rerev,nr perioc{ ntinu,s.r-orar htconteInconte of the prececli ng perk;cl.
./ron,r Operatio,s a"\ appeori,g in the ,lc:"stcttetl .j,ina,ciLtl :;t,tte,1etil.r;'tgs"be/bre inlore.sl, taxe.t, delirutc,ictlirln nntl orrrr.)ti.rotiun tt.ypg4.ss, u;h16,/.70t beJbret rau, (lo.ss) .fitr rrrc yeat. period ,,cr cttlcring bacri "firutrtce c.,st,s,ttg olher incorne,.
' (operatirrg pr"9/it) as e per(:entage oJ't.eventre.fi"orn operori06:
'e VeAr /' period:

ral

Ex,



tffij SpG Associates
ffi
d
9.

10
11.

12.

13.

14.

Erplanation for Key performance Inc

Set out belorv are explanations ibr horv t
tlack or urorritor the operatioual ancl/or f.

P_A'l'A4argin is cctlcttlatect a,s p..jT. 
,

Basic and Dilntecl Ap,!' : pAT cli
pcri,od, o.s aditr.ttctllbr c:ltattgtt.s in
tsJ shnnz,r shnll iucltde llr,, rnrpact t
Total Borrou,itlgs arc colcttlatetl a;''\cItporllt" 

tt'tean-t thc aggt.r:gale t
sec.uriiles premittm accotti ancl cle
ualue of the acctmtultrfed l<\s.st:s, de
irtcltrda t a.t(t.rlcs o.(,oled oLtt o/ t.cvo
nslrur SEBI l('DR Rcgtrluttt>tts; .

"RONIl"' i.s caIcu/t.rttttl ptztJit a.ftet.

J|?CE " is calculattzcl os Earnings
Deht Equiry Rario; Thi.y i.t cle"/inJd
t"t otr.c t,t n. e nt b o n. oyt, i n gs,. t<> t a I e q tt i 5,,

105. 4855-56" llr,l,ru, tirr*il-
14, ,.lnslrri Ito:rd, I):uy;g*urj, Neu,0rllri_l t000?

t' 
1t 

Iy {. hv rc VL' I I t | ( J)./ ) n1 op u t,(.t t | ( )| t.r ;

aed h.v tueighled eycrapc n.o. c1[eqrri6, sy'tartt,s oulstarulin,g dut,ing the.t,e,

T:::,i:;:::,:::';1,':::,:/;;::i,1"'ni*','p,,'ii,,,ea pp,s:, ,n, i,uigi*,,'
o Ia I o/.- c, t rr e nt a n d n on -c urt e n I b ot r. ot u i n g.r ;rlue oJ'the paitl-u1t .;ltare capirctl attrl trlt ,.l,irrrru., cft.ak (.{ out rf.the prc/i1.s 6

:":":;::i:::il:::'Lil:,;:,!.,:,:! 1n,, o,.),,,u',)ri),"aeau*i,,s the aggreg
ntiorr if'as,ger,r, ,rr,;"1';;:::::'':,:;;r':;r'::;'::;,:;:r::)',::;;i::r!:r:::r*::r:,

tx^./itr the period ,t Net II.,<>rlh;
threz intere,st artcl tnrc.s fE!lJ) ctiviaell lry Copirat Lntplo"ved;y-t-rilal debt d..ivic{ed lry tonl eqrrit,,,. Tcttil ,lrihr i., ,hn ,run o/.ktt:al cLn.tenlleat'ts sttll'] t/-eEitv shore capital antl otl,o, ,quirr,,:

rtors metrics

KPIs listed abo'e rrve been r-rsecl br, the nrarugemeut r.ustoricalrv t. anarl'sncra I perf'crmrance of issuer Conrpanrr,

7r.
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lft) SPG Associates
{,hrrtrred Acrourlurls

6. Weighted Ayerage Cost of Acqui

(a) The price per share of the issuer
secu rities)
There l-urre been no issr,nnce of'

I 05. 1,855-;6. llirilrlrrs Slrert.

21. ,{nsari llold, luy4;inj. \cw I)elJii_l 1000?

hn ai I :pgddl*.$rilikrru ill obil e.9 j I ?258 j55

ompan'y based on the primar-v/ new issue of shares (cquitr,/ con'ertibrc

Compan.y based on the seconclar.v sale / acquisition of shares (cquit.1, I

b' shares or conrrertible securities^ exclucri'g srrares issuecr r-rncrer ESop/ESos
Ith€ ]q months prececring the crate or trri. fi.aii'ned Flerring prospecrus.{ted
e such issuance is eqLral tcr op 111.vL than 5vo of the tirlly .rilil; #;;;;;;"
i:::.:Lil]: 

pre-issue capitai befbre .u.r., t onrncii.rnlslt, in a singie transa*ionieu'ler over a span of 30 clavs.

capital of tl.re Cornpanv (calcuiatecl
or multiple transerctions contbinecl

(b) The price per share of the issue
convertible securities)
Other than mentionecl belour. tlrere
rrrcmbers of the proinoter group or
of the Cornpanv are a part1, to fire tra
this certificate, rvhere either acqrusrt
of the Conrpany (calculatetl based or
options granted but rrot vested). in a
rolling ,i0 davs.

(c) Weighted Average Cost of Acquisit and Ol'fbr Price

Type of Transactions

and issuance ofbonus shares, ciurir
I-lering Prospec tus/kospectus, *.he

,t 
nerc trct.e no printar.v/ ttew i.ss1112 ,11.s6o

last I8 mottthsf"on the ctare of this Drdt t

: beenno secnndan' sale/acquisiti.us.t'Eq*itv shares. vr,herc the pr.rnoters-

::t_ll9lrlhli'ine jfe right to nominare,ir".i*i.l in ul. r,.*r,r-.,,.';l*";;lctt.tr (ercluding gifts nf shares), c'-'urg the I B ni.irths pre..airrg tlr. aoi. oin or sale is equal to or more than 5% of ihe tr_ritv dilutecl priA 
"p 

j",r.. 
"rpl",the pre-issr-re capitar berbre such tiansactio',/s anJ ercrr-rdi'g ernprovee stock;rngle t'ansaction or urr-rrtiple transactior:rs aourt in",i r.getlier o'er a span ol

w;ithd;i,,';'iog. iiiif 
"r 

niq, iiiti,in oitt; P;;;
{ per Equitl' Sharcs i.e. { Io

7. 'I'he lace value of Equity. Shares of the Company is { 10/- per Equity Sharc ancl the Issuc price cif t [o]/_ perEqr-rit_v Share is [rJ tirnes of the face v.a]

8. Explanation lor Issue price / Cap R,ioe
pnce / secondary transaction pnce oft
endcd 3 I .t March 2025 ,3 I 'r March 20

9. The Issr-re Price of { [o]/_ is tletennined

(e qr i ty.t converti blesu"rt,i o
I{e rring P r osp e cn,r slie cl II e n i n g prosp 

e ctu rlp r<rsp r, ctu,s.

ctng.[o] times o{'uctgl'rtecl ave mge.cost ol'acclirisition ol prirnar-r. issuanceitv -Shares alo,g ll,ith or.rr coiupari1,", rc pr, orriiinaucrar ratios 1.or trre l,earsartd -1 l't March 102..}.

Date of
Acquisifion/

Transfer

Nafure of
acquisi fion
(Allofment/
Acqui red/
fransl'er)

02-04-2024 
j Monika

Transler

I2-r7)021 I __ 
sa..iav

I Kuurar Rathi

We ighted Average Qori uf lcquiSrien cunsiderltion /Total nunrber ofsharcs fr."r*

wclgntc(l avcragc cost ol'acqrusition of

Weighled average .o.t uf affiitiilE
acqlusltton as

ancl is.justified basecl on the above
the issuer courparry in consurtati.'rvitrr the Book Rr-urning l.,ead Ma'agertjng raligH l


